PROPERTY TAX APPEAL BOARD S DECI SI ON

APPELLANT: Lant er Conpany
DOCKET NO.: 05-01995.001-C 3
PARCEL NO.: 18-1-14-23-00-000-012.001

The parties of record before the Property Tax Appeal Board are
Lant er Conpany, the appellant, by attorney Vickie J. Cochran of
Roberts, Perryman, Bonkanp & Meives, P.C, St. Louis, Mssouri;
and the Madi son County Board of Review.

The subj ect property consists of a 36.44 acre tract inproved with
a 656,752 square foot warehouse building with a clear ceiling
hei ght of 42 feet. The buil ding was constructed in 2003. The
property is located in Edwardsville, Chouteau Township, Madison
County.

The appellant contends assessnent inequity as the basis of the
appeal . In support of this argunment the appellant submtted an
equity analysis wusing six assessnent conparables. At  the
schedul ed tinme, date (1:00 PM Decenber 4, 2007) and place of the
hearing the appellant did not appear before the Property Tax
Appeal Board pursuant to the hearing notice sent to the parties
of record on Cctober 30, 2007. The appellant's counsel by fax
transm ssion dated Decenber 3, 2007, informed the Property Tax
Appeal Board that the appellant would not be appearing at the
schedul ed hearing and elected to tender its appeal on the basis
of the argunments, materials, and other witten and docunentary
evi dence which the appellant had previously subnitted.

The board of review submtted its "Board of Review Notes on
Appeal " wherein its final assessnment of the subject totaling
$7, 771, 440 was di scl osed. In its subm ssion the board of review
also requested a hearing. To denonstrate the subject's
assessnent was equitable, the board of review submtted an
analysis prepared by Barry T. Loman a State Certified GCeneral

Real Estate Appraiser. Loman was present at the hearing and
identified Board of Review Exhibit No. 1 as the analysis he
pr epar ed. Based on his analysis Loman was of the opinion the

(Conti nued on Next Page)

Based on the facts and exhibits presented, the Property Tax
Appeal Board hereby finds no change in the assessnment of the
property as established by the Madi son County Board of Review is
warranted. The correct assessed valuation of the property is:

LAND: $ 654,830
IMPR : $ 7,116, 610
TOTAL: $ 7,771, 440

Subject only to the State nultiplier as applicable.
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subj ect's assessnent was equitable. At the hearing the board of
review s representative requested the appellant be found in
default for failing to appear at the hearing and further
requested the assessment be confirnmed based on the analysis
prepared by Loman

After hearing the testinony and considering the evidence the
Property Tax Appeal Board finds it has jurisdiction over the
parties and the subject matter of the appeal. The Board further
finds a reduction in the subject's assessnment is not warranted.

The Board initially finds the appellant to be in default for the
failure to appear at the schedul ed hearing before the Property
Tax Appeal Board. The Board finds the appellant did not tinely
request that the decision be made without an oral hearing nor did
the appellant have the agreenment of the other parties to the
appeal to forego the scheduled hearing. Additionally, the
Property Tax Appeal Board had not granted the appellant’'s request
to not appear at the schedul ed heari ng. Section 1910.69(b) of
the rules of the Property Tax Appeal Board provides in part that:

When a hearing as provided in Section 1910.67 of this
Part, . . . is ordered by the Property Tax Appeal
Board, all parties shall appear for the hearing . . .
on the date and at the tinme set by the Property Tax
Appeal Board. Failure to appear on the date and at the
tinme set by the Property Tax Appeal Board shall be
sufficient cause to default t hat party. (86
[11.Adm Code 1910.69(b)).

In this appeal the Board further finds the board of review
requested a hearing. Section 16-170 of the Property Tax Code (35
I LCS 200/16-170) and section 1910.67(b) of the rules of the
Property Tax Appeal Board (86 11l.Adm Code 1910.67(b)) both
provide that a hearing shall be held at the request of any party.
Therefore, based on the request filed by the board of review, the
Board finds a hearing was required in this appeal. Based on this
record the Property Tax Appeal Board finds the appellant to be in
default for the failure to appear at the schedul ed hearing.

The Board further finds the equity analysis presented by the

board of review supports the assessnment of the subject property
and no reduction is warranted.
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This is a final adm nistrative decision of the Property Tax Appeal

Board which is subject to reviewin the CGrcuit Court or Appellate
Court under the provisions of the Adm nistrative Review Law (735

I LCS 5/3-101 et seq.) and section 16-195 of the Property Tax Code.
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DI SSENTI NG

CERTI FI CATI ON

As Clerk of the Illinois Property Tax Appeal Board and the keeper of
the Records thereof, | do hereby certify that the foregoing is a
true, full and conplete Final Admnistrative Decision of the

[Ilinois Property Tax Appeal Board issued this date in the above
entitled appeal, now of record in this said office.

Date: January 25, 2008

@ﬁmﬂ&@

Clerk of the Property Tax Appeal Board

| MPORTANT NOTI CE
Section 16-185 of the Property Tax Code provides in part:

"If the Property Tax Appeal Board renders a decision |owering the
assessnent of a particular parcel after the deadline for filing
complaints with the Board of Review or after adjournnment of the
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session of the Board of Review at which assessnents for the
subsequent year are being considered, the taxpayer may, within 30
days after the date of witten notice of the Property Tax Appeal
Board’' s deci sion, appeal the assessnent for the subsequent year
directly to the Property Tax Appeal Board."

In order to conply with the above provision, YOU MJST FILE A
PETI TION AND EVI DENCE WTH THE PROPERTY TAX APPEAL BOARD W THI N
30 DAYS OF THE DATE OF THE ENCLOSED DECI SION I N ORDER TO APPEAL
THE ASSESSMENT OF THE PROPERTY FOR THE SUBSEQUENT YEAR

Based upon the issuance of a |owered assessnent by the Property
Tax Appeal Board, the refund of paid property taxes is the
responsibility of your County Treasurer. Please contact that
office with any questions you may have regarding the refund of
pai d property taxes.
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